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MyHkT 23 MNpaBun PoHAaa
23. CtpykTypa aktmBoB ®oHAa.

OueHo4YHasi CTOMMOCTb LIEHHBbIX Gymar ogHOro puanyeckoro
nuua, AeHeXHbIe CpeacTBa B pyOnsx U B MHOCTPAHHOM BanoTe
Ha cyeTax M BO BKragax (4enoavTtax) B TaKkOM HpUOUNYECKOM
nvue (ecnu opugnyveckoe NULO  SIBMSETCS  KPeaMTHOWN
opraHusaumenin Wnu WHOCTPaHHbIM 6aHKOM WHOCTPaHHOro
rocygapctea), npaBa TpebOBaHUS K TakoMy HOpUOUYECKOMY
NnLly B COBOKYMHOCTW He AofmkHbl 10 MpOLIEHTOB CTOMMOCTH
aktmBoB ®oHpa. TpeboBaHua HacTosiero ab3aua He
pacnpoCcTpaHsATCA Ha TroCyAapCTBEHHbIE LEHHble Oymaru
Poccuiickon  depgepaumm n  Ha npaBa TpeboBaHus K
LleHTPanbHOMY KOHTpareHTy.

OueHo4YHasi CTOMMOCTb LEHHbIX Oymar opHoro cybbekTa
Poccuinckon degepaunn (agMuHMCTpaTMBHO-
TeppuTopuanbHoro o6pa3oBaHnsi UHOCTPaHHOIO rocy4apcTea),
MyHULMNanbHOro o0pa3oBaHWs, ToCy4apCTBEHHBLIX LIEHHbIX
6ymar OJHOrO MWHOCTPAHHOIO rocyAapcTBa He [OMmkHa
npeBbiwaTh 10 NpoUeHTOB CTOMMOCTHM akTMBOoB PoHaa.

[Ons uenen pacyeta orpaHU4eHus, YKa3aHHOro B absaue
BTOPOM HacCToALWero nyHkKta, npu onpeaeneHnn Oonu
OLIEHOYHOWN CTOMMOCTW aKTUBOB B CTOMMOCTU akTuBoB doHaa B
CyMMe JeHEeXHbIX CpeCTB B py6r|9|x 1 B MHOCTPaAHHOW BantoTe
Ha c4yeTax B OAHOM puan4eckom numue m CToMMOCTU NnpaB
Tpe6OBaHVIl7I K OAHOMY opunan4YecKomMy nuuy, BO3HUKLUUX Ha
OCHOBaHun goroeopa o 6p0KepCKOM O6CJ'Iy)KI/IBaHVIVI C TakKum
nmuom (I'Ipl/l ycnoBsuun, 4yTO YKa3aHHbIM Aorosopom
npegycMoTpeHo WUCNofHeHne TaknM punandeCkum JnunLom
0ba3aTenbCTB B TeYeHWe OfHOro pa60qero OHA C p[atbl
npeabABieHNa  yKa3aHHbIX Tp66OBaHVIl7I K VICI'IOJ'IHeHVIPO),
cocTtasnswowmx doHa, He y4nTbiBaeTCA CymMmMa (MJ'IM ee LIaCTb)
OEHEeXHbIX CcpeacTs, noanexawmx Bbinlate B CBA3NU C
noraweHvem n obmeHoM VMHBECTULMOHHBLIX NaeB Ha MOMEHT
pac4yeTa orpaHn4eHus.

Mpwn atom obuwas CyMMa IeHeXHbIX cCpeacTB U CTOMMOCTb NpaB
TpeGOBaHMVI, KOTOpble He Y4YUTbIBAKOTCA NpU pacyeTe
orpaHun4yeHusa, YykKkasaHHOro B absaue BTOPOM HacTosALlero
NYyHKTaA, B OTHOLUEHUN BCeX OEHEeXHbIX CpeacCTB B py6r|$|x nB
MHOCTPaHHOW BasnkTe Ha BCEX cyeTax M B OTHOLUEHMM BCEX
npas Tpe6OBaHMﬁ K pungn4ecknMm numuam, BO3HUKLUMX Ha
OCHOBaHUKN YKa3aHHbIX [orosopos o 6pOKepCKOM
OGCJ‘Iy)KVIBaHMM, cocTtaBnsowmx PoHag, B COBOKYMNHOCTU He
AOJDKHbl  NpeBblillaTb 06LIJ,y}0 CYMMY [OEeHEeXHbIX CcpeacTs,
noanexawmx Bbinnarte B CBA3W C MoralieHnem u oBMeHoM
VIHBECTULMOHHLIX NAaeB HA MOMEHT pacyeTa OrpaHUyYeHns.

[ns uenen pacyeta orpaHu4eHus, YKa3aHHOro B absaue
BTOPOM HacCToALWEero nyHkKta, npu onpeaeneHnn Oonuv
OLIEHOYHOWN CTOMMOCTW aKTUBOB B CTOMMOCTU akTuBoB doHaa B

MyHkT 23 MNMpasun ®oHaa
23. CtpykTypa aktMBoB ®oHAa.

OueHoYHas CTOMMOCTb LiEHHbIX Bymar OfHOro pUaNYECKOro
nvua, AeHexXHble cpeacTBa B pybnsix n B MHOCTPAHHOW BanoTe
Ha cyeTax M BO BKNagax (Oenosutax) B TAKOM HOPUANYECKOM
nvue (ecnv  lOpPUAMYECKOE NMUO SABNSETCS  KPEAWMTHON
opraHvMsaumMen WM KHOCTpaHHbIM ©GaHKOM WHOCTPaHHOro
rocygapcrtea), npaBa TpeboBaHWA K TaKOMy HOPUANYECKOMY
nnLy B COBOKYMHOCTM He [OomkHbl 10 MpOUEHTOB CTOMMOCTM
aktmBoB ®doHpa. TpeboBaHus HacTosiwero absaua He
pacnpocTpaHATCA Ha roCydapCTBEHHbIE LEeHHble Oymaru
Poccuiickon Pepepaumm ©n Ha npaBa TpeboBaHuA K
LEHTPanbHOMY KOHTpareHTy.

OueHo4yHas CTOMMOCTb LEeHHbIX Oymar ogHoro cybbekTa
Poccuickon depepaumm (agMuHMCTpaTMBHO-
TeppuTOpuraneHoro o6pa3oBaHus MHOCTPaHHOIO rocyaAapcTea),
MyHULUMNanbHOro 00pa3oBaHWsi, roCy4apCTBEHHBLIX LEHHbIX
Oymar OJHOrO MWHOCTPAHHOIrO rocydapcTBa He [JobkHa
npesbiwaTh 10 NPOUEHTOB CTOMMOCTM akTMBOB PoHaa.

[Ona uenen pacyeTa orpaHuyeHus, yKa3aHHOro B absaue
BTOPOM HacCTodlero nyHKTa, npu onpegeneHnn Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTM akTneoB ®oHAa B
CyMMe ieHeXHbIX CpeaCTB B py6]'|9|X 1 B MIHOCTPaHHOW BantoTe
Ha c4yeTax B OAHOM Hpuan4yeckomMm nuue n CTOMMOCTU MnpaB
Tp86OBaHVII7I K OQHOMY HOpuanyveckomy nuuy, BO3HUKLUMX Ha
OCHOBaHuUKM goroeopa o 6pOKepCKOM OGCJ'Iy)KI/IBaHVIVI C Taknum
nuom (I'IpVI ycnosum, 4yTO YKa3aHHbIM [orosopom
npegycMoTpeHo WUCnoJiHeHne TakuMm rpuandyeckmm  Jnnuom
06s3aTenbLCTB B TeYeHMe OHOro pa6oqero AOHA C AaTbl
npeobaBneHna  yKadaHHbIX Tp96OBaHMl7I K VICI'IOJ'IHEHVIPO),
cocTtaBnsawwmx doHa, He y4nTbiBaeTCA CymMmMma (I/IJ'II/I ee '-IaCTb)
OEHEeXHbIX CpeacTs, noanexawunx Bbinjlateé B CBA3U C
noraweHvem n o6MeHom MHBECTULMOHHBLIX NaeB Ha MOMEHT
pacyeTa orpaHn4eHuA.

Mpwn atom obuwas CyMMa [eHEeXHbIX cpenCcTB U CTOMMOCTb NpaB
Tpe6OBaHI/IIZ, KOTOpbleé HEe Yy4uTbliBAlOTCA NpU pacyeTe
orpaHun4yeHunsa, ykKasaHHOro B absaue BTOPOM HacToALWero
NyHKTa, B OTHOLLEHNN BCEX OEHEXHbIX CpeacTB B py6n$|x nB
MHOCTPaHHOM BaniTe Ha BCEX CYeTax M B OTHOLUEHWMM BCEX
npas Tpe6OBaHI/1IZ K opungndyeckuMm nuuam, BO3SHUKLLKUX Ha
OCHOBaHWUK YKa3aHHbIX Aorosopos o 6p0KepCKOM
O6Cﬂy)KVIBaHMM, coctaensawowmx PoHa, B COBOKYMHOCTU He
OOJDKHbl  NpeBbllaTh 06LI.I,yIO CYMMY [OEeHEeXHbIX CcpencTs,
noanexawmux Bbinnarte B CBA3WM C MnorawleHnem U obMeHoMm
MHBECTULMOHHLIX NAEB HA MOMEHT pacyeTa OrpaHUYeHns.

[Ona uenen pacyeTa orpaHuyeHus, yKa3aHHOro B absaue
BTOPOM HacTodAwero nyHKTa, npu onpeneneHnn Oonu
OLIEHOYHOW CTOMMOCTM aKTUBOB B CTOMMOCTM akTnBoB ®oHAa B
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CyMMe JeHeXHbIX CPeACTB B pybnsx u B MHOCTPaHHOM BanoTe
Ha cyeTax B OQHOM lOpuaMYECKOM nuue, cocTasnstowmx PoHa,
He yuuTbiBaeTcs CyMMa (MM ee 4acTb) AEHEXHbIX CPeacTs,
HaxodsILLMXCS Ha YKasaHHbIX cyeTax (OOAHOM M3 YyKa3aHHbIX
CYETOB) U BKMIOYEHHbIX B Takon PoHa npu Bbligade v (Unu)
obMeHe WHBECTWLMOHHbIX MaeB, B TeyeHue He Oonee 2
pabounx gHen ¢ AaTbl yKa3aHHOro BKITOYEHWS.

CtonmocTb NOTOB NPOM3BOAHBIX (DUHAHCOBLIX MHCTPYMEHTOB
(ecnn  6GasoBbiM  (6asuCHbIM)  akTMBOM  MPOW3BOAHOrO
(PUHAHCOBOrO WMHCTPYMEHTa SABMSETCA APYro Npou3BOAHbLIN
(UHAHCOBBLIN ~ MHCTPYMEHT - CTOMMOCTb NIOTOB  TakuX
Npon3BOAHbLIX  (PUHAHCOBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Oymar (CymMMa [eHexXHblX CpeAacTB), MOMyYeHHbIX
ynpasensLien komnaHven doHaa no nepeour YacTu Jorosopa
peno, pa3amep NpUHATLIX 06A3aTenbCTB MO NOCTaBKe aKkTUBOB
no WHbLIM caenkam, Aata WCMNOMHEHUs KOTOpbIX He paHee 4
paboumx AHeM C pJaTbl 3aKkNOYEeHWs COENKM WU 3aeMHble
cpencTea, NpeaycMOTPEHHbIE NOAMNYHKTOM S nyHkTa 1 cTatbu
40 depepanbHoro 3akoHa oT 29 Hosibpsa 2001 roga N 156-03,
B COBOKYMHOCTM He [OMxHbl npesbiwats 40 npoueHToB
CTOMMOCTU YUCTbIX aKkTMBOB PoHAA.

Ha paty 3aknioyeHunss caenok ¢ npon3soaHbIMU (OMHAHCOBLIMUA
WHCTPYMEHTaMu, [OrOBOPOB perno, [JOroBOpOB  3anma,
KPEeAUTHbIX OrOBOPOB UIN COENOK, AaTa UCMOMNMHEHUSA KOTOPbIX
He paHee 4 pabouux AOHen C OaTbl 3aKMOYEeHUst caenku,
COBOKYMHasi CTOMMOCTb aKTUBOB, YKa3aHHbiX B absaue
CebMOM HACTOSALLEro MyHKTa, C Y4eTOM 3aKMiOYEHHbIX paHee
[OroBOpPOB peno u cAenok, ykasaHHbIX B HacTosiLem absaue, v
3aeMHbIX CPeacTB, NPeAYyCMOTPEHHbIX MOAMNYHKTOM 5 nyHkTa 1
ctatbu 40 PepepanbHoro 3akoHa ot 29 Hosiopsa 2001 r. N 156-
3, He gomkHa npeBbiwaTe 20 NPOLEHTOB CTOUMOCTU YNCTbIX
aktueoB PoHaa.

[ns uenen HacTosAwero NyHKTa NPou3BOAHbIE (PUHAHCOBbIE
WHCTPYMEHTbI  y4yuTbIBalOTCA B 0Obeme npuobpeTtaembix
(otuykgaembix)  6as3oBbix  (6A3MCHbIX)  aKTMBOB  Takux
NpPOn3BOAHbLIX (PUHAHCOBLIX WHCTPYMEHTOB (ecnv 6a3oBbim
(6asncHbiM)  aKTMBOM  SBNSieTCS  APYro  MpOW3BOAHbLIN
(PUHAHCOBBIN MHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakUX MNPOU3BOAHBLIX (PUMHAHCOBBIX WHCTPYMEHTOB
(akTvBBI, BXOAsALIME B CMNCOK ANIA pacyeTa Takoro uHaekca) un
OTKPbITOW NO3MLUMX, CKOPPEKTMPOBAHHOW MO pesynbTatam
KNypuHra.

[oroBopbl peno 3akr4valTcs, €CnM OHU COOTBETCTBYHOT
OfHOMY M3 CreayloLwmxX YCrOBMI: KOHTPAreHTOM Nno A0roBopy
peno SABNAETCA LeHTparnbHbI KOHTPAreHT nmMbo yKa3aHHbIN
[OroBOp 3aKIYaEeTCs Ha YCNOBUSX MOCTaBKM NPOTMB MraTexa
1 NpeayCMOTPEHHOW AOroBOPOM peno 0653aHHOCTM KaXXaomn u3
CTOPOH MPU U3MEHEHUN LieHbI LeHHbIX Bymar, nepefaHHbIX no
OOroBOpy peno, ynnayuBaTb [APYro CTOPOHE [AEeHEeXHble
CyMMbI 1 (Mnn) NnepegaBatb LeHHble Bymarn B COOTBETCTBUM C
nyHkTom 14 ctaTtbu 51.3 GegepanbHOro 3akoHa oT 22 anpens
1996 roga N 39-®3 "O pbiHKe LEHHbIX Bymar”, npu ycnosum,
YTO MpeaMeToM A0roBopa peno MOryT ObiTb TONbKO akTWBHI,
BKItoYaeMble B coctaB ®oHAa B COOTBETCTBUM C HACTOSLLMMMU
Mpasunamn.  Ynpasnsiwowas KoMnaHusa He Bripase
pacnopspkatbCs LeHHbIMM Bymaramu, npuobpeTeHHbIMU Mo
[OroBopaM peno, Mo KOTOpbIM YMpaBnslowasi KoMmnaHus
ABMNSETCA NoKynaTernem no NepBoW YacTu AoroBopa peno, 3a
MCKIMIOYEHNEM VX BO3BpaTa Mo BTOPOM YacTu Takoro Aorosopa
peno.

Ona uenen ab3aua cegbMoro 1 BOCbMOro HacTOSILLEro MyHKTa
HEe Y4YMTbIBAOTCA AOroBOPbI Perno, No KOTopbIM yrpasnsatoLas
KOMNaHUA ABndeTcda nokynartenem no I'IepBOI7I 4YacTu goroeopa

CyMMe AeHeXHbIX CPeACTB B pybnsix n B MHOCTpaHHOW BanioTe
Ha cyeTax B O4HOM OpUANYECKOM NnLe, cocTaBnsowmnx OoHa,
He yuuTbiBaeTcs cymma (Mnu ee 4YacTb) OEHEXHbIX CPeacTs,
HaxodsLWMXCSl Ha ykasaHHblX cyeTax (O4HOM W3 ykasaHHbIX
CYETOB) W BKIIOYEHHbIX B Takoh doHA npu Bblgade v (uUnu)
obMeHe WHBECTMUMOHHbIX MaeB, B TeyeHWe He Oonee 2
paboynx gHeNn ¢ AaTtbl yKasaHHOro BKITHOYEHWS.

CTonmMOCTb NOTOB NPOU3BOAHBLIX (PUHAHCOBBLIX UHCTPYMEHTOB
(ecnn  6aszoBbiM  (6a3nCHbIM)  aKTMBOM  NPOM3BOAHOMO
(PMHAHCOBOrO MHCTPYMEHTa SABNAETCA APYron MpOu3BOAHLIN
(PUHAHCOBLIN ~ MHCTPYMEHT - CTOMMOCTb JIOTOB  Takux
Npou3BOAHbIX  PMHAHCOBBLIX  WHCTPYMEHTOB), CTOMMOCTb
LeHHbIX Bymar (cymMmMa [eHexHbIX CpeAcTB), MNOMyYeHHbIX
ynpasensioLien komnaHven doHga no nepson Yactn Jorosopa
perno, pa3mep NpUHATBLIX 0693aTenNbLCTB MO NOCTaBKe aKTUBOB
Nno WMHbLIM caenkam, Aata UCMOMHEHUs KOTOPbIX He paHee 4
pabounx AHeW C daTbl 3aKMYeHWs CcOenku W 3aeMHble
cpencTsa, NPeayCMOTPEHHbIE NOANYHKTOM 5 nyHKTa 1 cTtaTbn
40 depepanbHoro 3akoHa ot 29 Hosi6pst 2001 roga N 156-93,
B COBOKYMHOCTM He [OrmkHbl npesbiwaTte 40 npoueHToB
CTOMMOCTU YNCTbIX aKkTMBOB POHAA.

Ha gaty 3aknoyeHnsa caenok ¢ Npov3BOAHbIMU (PMHAHCOBbLIMU
WHCTPYMEHTaMu, [JOroBOPOB peno, [OroBopoB  3alMa,
KpeAWTHbIX JOTOBOPOB UMW CAEMNOK, AaTa UCMOJTHEHUS KOTOPbIX
He paHee 4 pabounx OHeW C [aTbl 3aKNOYEHWUs COenKM,
COBOKYMHas CTOMMOCTb aKTMBOB, YKa3aHHbIX B ab3aue
CeabMOM HaCTOSILLEro NMyHKTa, C y4ETOM 3aKIHOYEHHbIX paHee
JOroOBOPOB PEno 1 CAENOK, Yka3aHHbIX B HacTosweM ab3aue, un
3aeMHbIX CpPeacTB, MPeayCMOTPEHHbIX NOANYHKTOM 5 nyHkTa 1
cratbu 40 degepanbHoro 3akoHa ot 29 Hos6pst 2001 r. N 156-
O3, He gomkHa npesbiwaTtb 20 NPOLEHTOB CTOMMOCTU YNCTbIX
aktnBoB PoHAa.

[ns uenen HacTosLero MyHKTa npou3sogHble UHaHCOBbIE
WHCTPYMEHTbI y4uTbiBalOTCA B 0obObeme npuobpeTaembix
(oTuykgaembix)  6a3oBbiXx  (0A3WCHBIX)  aKTMBOB  TaKUX
Npou3BoAHbLIX (PUHAHCOBLIX MHCTPYMEHTOB (ecnu 6a3oBbiM
(6a3ncHbIM)  akTMBOM  SABMSETCA  APYroM  NPOM3BOAHbLIV
(PMHAHCOBBIN UHCTPYMEHT (MHAEKC) - Kak 6a3oBble (6a3ncHbie)
aKTMBbl TakMxX MPOU3BOAHbIX (PUHAHCOBBIX WHCTPYMEHTOB
(akTvBbI, BXOASALLME B CNINCOK ANA pacyeTa Takoro MHOEKca) u
OTKPbITOW MO3ULMK, CKOPPEKTUPOBAHHOM MO pe3ynbTatam
KMUpUHra.

[loroBopbl peno 3aknoyalTCsd, €Crvu OHWM COOTBETCTBYIOT
OQHOMY M3 CneayoLmx yCroBUA: KOHTPareHToOM No A0roBopy
peno SBNSeTCs LEeHTpanbHbIi KOHTpareHT nnbo ykasaHHbI
[AOroBOp 3aKI0YaeTCs Ha YCNOBMAX NOCTaBKM NPOTUB MraTexa
1 NpeayCMOTPEHHON JOrOBOPOM peno 0683aHHOCTU KaXKaom 13
CTOPOH NPV N3MEHEHWNM LieHbl LIeHHbIX Bymar, nepegaHHbIX No
AOroBOpPY peno, ynnayveBatb [PYrON CTOPOHE [AEHEXHble
CyMMBbI U (Mnn) NnepenaBaTh LieHHble ByMarn B COOTBETCTBUM C
nyHkTom 14 ctatbn 51.3 PepepanbHOro 3akoHa ot 22 anpens
1996 roga N 39-®3 "O pblHKe LeHHbIX Bymar”, npu ycnosuu,
YTO MpeaMeToM [OroBopa pPeno MOryT ObiTb TOMNbKO akTuBbl,
BKIloYaeMble B coctaB PoHAa B COOTBETCTBUM C HACTOALLMMU
Mpasunamu. YnpasnsatoLas KoMMaHus He Bnpase
pacrnopspkaTtbCs LEeHHbIMM Gymaramu, npuobpeTeHHbIMK Mo
AOroBopaM perno, MO KOTOpbIM YNpaBnsolWas KOMMNaHus
ABMNAETCA NoKynaTenem rno nepBoW YacTu JOroBopa peno, 3a
WCKMIOYEHNEM MX BO3BpaTa Mo BTOPOM YacTu Takoro JOroBopa
perno.

Ona uenen ab3aua cegbMOro u BOCbMOIo HaCTOALLEro NyHKTa
He y4YnTbIBaKOTCA OOroBOPbLI PEno, Mo KOTOPbIM ynpasnsgtoLwas
KOMNaHUA ABNAeTcAa nokynarenem no I'IepBOI7I 4yacTu aorosopa
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perno, a TakKe OMNUMOHHblE [JOroBOPbl, MO  KOTOPbIM
ynpasnsiowasi komnaHuss uMeeT npaBo TpeGoBaTb OT
KOHTpareHTa MOKynku Wnu npofdaxku Gas3osoro (6a3ucHoro)
aKTuBa.

Mpu onpegeneHun CTPyKTypbl akTMBOB PoHOA y4MTLIBAKOTCS
aKTUBbI, MPUHATbIE K pacyeTy CTOMMOCTM YWUCTbIX aKTUBOB
doHpaa.

TpeboBaHua ab3aLeB BTOPOro 1 TPETbEro HaCTOSLLEero NyHKTa
He TMPUMEHATCA [0 AaTbl  3aBeplueHVst  (OKOHYaHus)
dopmupoBaHus PoHaa 1 B TeYEeHNe MecsiLia nocne aTon Aathbl.

OueHo4YHas CTOMMOCTb LieHHbIX Bymar, npeaHasHavYeHHbIX Ans
KBanMMUUMPOBAHHbLIX WHBECTOPOB, W CTOMMOCTb NOTOB
Npoun3BoAHbIX (PUHAHCOBLIX MHCTPYMEHTOB, NpeaHa3HayYeHHbIX
AN KBannUUMPOBAHHBLIX WHBECTOPOB, B COBOKYMHOCTU He
OOMXHbl npesblwaTte 40 NpPOLEHTOB CTOMMOCTU aKTMBOB
doHpga. nga uenen HacTosiwero absaua NpaBun Npon3BoAHbIE
(PUHaAHCOBbLIE NHCTPYMEHTbI YYUTLIBAIOTCH B 0OGbeMe OTKPbITON
no3nLmmn, CKOPPEKTUPOBAHHOM MO pe3yrnbTaTaM KIMpuHra.

perno, a Takke OMNUUOHHblE [OroBOPbl, MO KOTOPbIM
ynpaensiowiasl KoMnaHuss umeeT npaso TpeGoBaTb OT
KOHTpareHTa noKynku wnu npofaxu 6asoBoro (6a3vcHoro)
aKTuBa.

Mpun onpepeneHun CTpykTypbl akTuBoB PoHOa y4MTbIBAKOTCS
aKTVBbl, MPUHATBIE K pacyeTy CTOMMOCTUM YUCTbIX aKTMBOB
doHpa.

OueHo4yHas CTOMMOCTb LieHHbIX Bymar, npeAHasHaYeHHbIX Ans
KBanMMUUMPOBAHHLIX WMHBECTOPOB, W CTOMMOCTb JIOTOB
NPOu3BOAHLIX (PUHAHCOBBLIX MHCTPYMEHTOB, NPeAHa3HaYeHHbIX
ANs KBanuUUMPOBaHHbLIX WMHBECTOPOB, B COBOKYMHOCTWU He
AOMKHbl npesblwaTtb 40 NPOLEHTOB CTOMMOCTW aKTUBOB
doHpa. [ins uenewn HacToswero ab3aua lNMpasun Npou3BoaHbIE
(P1HaAHCOBbIE MHCTPYMEHTbI y4UTbIBaIOTCA B 06 beMeE OTKPbLITON
no3unLmm, CKOPPEKTMPOBAHHOM MO pesyrnbTaTaM KNvpuHra.

A63au 5 nyHkTa 23.1. NpaBun ®PoHaa

Ons uenenm HacTtoswero NYHKTA Y4YUTbIBAlOTCA [OEHEXHble
cpencTtea, pacnopsxeHme KOTopbiIMM He orpaHn4eHo Ha
OCHOBaHuUM pelleHna opraHa FOCWJ,apCTBeHHOVI Bactn, Ha
KOTOpbl€e HEe YCTaHOBJIEHO 06peM9HeHme, LieHHble 6ymarm,
npasa no npogaxe wunu MHoOM nepegaye no OO0roBopy KOTOPbIX
He OrpaHn4eHbl.

A63ay 5 nyHkTa 23.1. MpaBun ®oHaa

[Ona uenen HacTosLlero NYHKTa HEe Y4YUTbIBAKOTCA aKTUBbI, B
OTHOLLUEHNN KOTOPbIX 6bIno YCTaHOBJIEHO 06p6MeHEHMe nnum
orpaHmn4eHmne pacnopsaxeHua (BKJ'IPO‘-Iaﬂ aKTuMBbl, Ha KOTOpble
HanoXeH apecT, Unn pacnopsaxeHne KoOTopbiIM1 orpaHM4YeHo Ha
OCHOBaHUKN pelleHnda opraHa FOCWJ,apCTBeHHOIZ Bnactn, nnun

orpaHun4yeHune pacnopsaXeHma KOTOpPbIMU YCTaHOBJIEHO
BCcneactene  HeapyxecTtBeHHbIX OENCTBUN  MHOCTPaHHbIX
rocygapcTts, MexXayHapoHbIX opraHusaumim, WHOCTPaHHbIX

(OMHAHCOBLIX OpraHu3auui, B TOM YMCNEe CBSA3@HHbLIX C
BBEAEHNEM OrpaHNYUTESNbHBIX MEP B OTHOLLEHUN Poccuinckon

degepaunn, pPOCCUACKMX HOPUOUYECKMX NUL, M rpaxagaH
Poccwiickon ®enepaumn).
A63au 2 nyHkTa 24 MNpasun ®oHpa A63ay 2 nyHkTa 24 NpaBun ®oHpa
Mo oueHke  YnpaBnsawowen KoMnaHuu, peanusauma | Mo  oueHke  Ynpaenswowen KOMMaHuu, peanusauus
MHBECTULIMOHHOMN cTpaTeruum, npeaycMOTPEHHOW | UHBECTULMOHHON cTpaTerum, npenycMoTPEHHON

MHBECTULMOHHON Aeknapaumen PoHpa, cBsi3aHa C HU3KOW
CTENEeHbI0 BNUSIHUS PUCKOB, ONUCaHNE KOTOPbLIX COOEPXNTCS B
HacTosiem nyHkTe MpaBun. Huskas creneHb BAMSIHUSA PUCKOB,
B Cflyyae uX peanu3auuu, BblpaxaeTcss B MNOTEHUUANbHO
MEeHbLUEM nageHuM cToumocTn akTmeoB PoHaa, U, Kak
cneacreue, B MeHbLUEM nageHuu CTOMMOCTHU
VHBECTULMOHHOrO nasi, 4To B CBOK o4vepedb byaeT ABnATbCA

yobITKOM — Ans  Bragenbua  MIHBECTMUMOHHBLIX  Maes.
MpuBeaeHHblE CBEAEHUS B 4acTU OLEHKM BMUSHUA PUCKOB
oTpaxamT TOYKy 3peHUss W COBCTBEHHble  OLEeHKU

Ynpasnsawwen koMnaHum un B cuny 3TOro He 4ABnAKTCA
ncyepnbiBaroWMMun.

MHBECTULMOHHON Aeknapaumen PoHpa, cBA3aHa C HU3KOW
CTeneHbl0 BNUSIHUS PUCKOB, ONMCaHMe KOTOPbIX COAePXUTCS B
HacToswem nyHkte [paBun. Hwuskas cTeneHb BAMSHUSA
noapasymMeBaeT, YTO BO3MOXHbIA YPOBEHb NOTEPb MHBECTULIUIA
Ha ropu3oHTe 1 roga, KoTopbin He OyaeT npeBbiweH B 95%
cnydaeB — 10%. [Npu 3TOM yKa3aH BO3MOXHbIA YpPOBEHb
noTepu WHBECTUUMA B CTPECCOBBLIX PbIHOYHLIX ycrnoBusx. B
3aBMCUMOCTM OT CUTyaLMM Ha PbIHKE NOTEPU MOTYT GbITb BbILLE
yKasaHHbIX 3HadeHui. [lpuBedeHHble CBefeHuUs B 4acTu
OUEHKN BMWSIHUA PUCKOB OTPaXalT TOYKY 3pEHUS WU
CcOoBCTBEHHbIE OLIEHKN YNpaBnstoLwwe KOMNaHuM 1 B CUIy 3T0ro
He SIBNSATCS UcYepnbliBaloWmMu.

MyHkT 30 NMpaBun PoHaa

30. OrpaHuyeHMs Ha COBEpLUEHWE CAENOK, YCTaHOBMEHHbIE
ab3auem 1) nognyHkta 5 nyHkTa 28 HacTosiwmx lMpaBun, He
NPUMEHSIIOTCS, ECNU YKa3aHHbIEe COENKU:

1) coBepwalTCcs C LEHHbIMU Gymaramu, BKMHOYEHHbIMU B
KOTMPOBarIbHbIE CMNCKM POCCUINCKMX (DOHAO0BbLIX BGUPXK;

2) coBepLUalOTCA NpU pasMeLLeHUN LOMNOMHUTENbHbBIX LEHHbIX
6ymar akuMoHepHoro obuecTBa NpU  OCYLLECTBIEHUN
Ynpasnstowen KoMnaHunemn npasa aKkumoHepa Ha
NPenMMyLLIECTBEHHOE MNpUObpeTeHNE aKUMA U 3MUCCUOHHBLIX
LieHHbIX ByMar, KOHBEPTUPYEMBIX B aKLMM STOr0 akLUMOHEPHOTrO
obLecTBa;

3) ABNAKOTCA cAefnikamMmum no npmo6peTeH|/|ro aKLMIA aKLUMOHEPHbIX
obuiecTs, KOTOpble Ha MOMEHT COBepLUeHNA COEeN0K ABNANINCb

MyHkT 30 NMpasun ®oHpa

30. OrpaHu4eHns Ha COBEpPLUEHWE COENOK, YCTaHOBIIEHHbIE
ab3auem 1) nognyHkTa 5 nyHkta 28 Hactosiwmx lMpasun, He
NPUMEHSIIOTCS, €CNM  YKasaHHble COENKU COBEpPLUAOTCA C
LeHHbIMK Bymaramu, BKIMOYEHHbIMU B KOTMPOBAarbHbIE CMCKU
poccuncknx doHO0BbLIX BUPXK.
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3aBUCUMbIMU  (0OYEPHMMM)  XO3ANCTBEHHBIMU  ObLLEeCcTBaMU
YnpaensiioLen KkomnaHum B cury npuobpeTeHusi nocrneaHen
yKa3aHHbIX akuMi B MMYLLECTBO, COCTaBMsIOLEE aKTUBbI
doHaa.

MyHkT 41 MpaBun PoHAa

41. Bblgaya VIHBECTULMOHHLIX MaeB OCYLLECTBMSETCS NyTeM
BHECEHUSA 3anu1cen No NULEBOMY CYETY B peecTpe BragerbLeB
VHBECTULIMOHHbIX Naes.

Onepauuy no cyeTam npu Bblaave VIHBECTULMOHHBLIX NaeB
coBepLuarTCs Ha OCHOBaHWUU COOTBETCTBYIOLLETO
pacnopshkeHust YnpaBnstowen koMnaHui. 3anucu no cyetam
npu Bbigaye WHBECTMUMOHHLIX NaeB doHaa, B TOM 4yucre B
xofe ero hopmMMpoBaHUs, BHOCATCS PernctpaTopom B AeHb
Nosnly4yeHUss UM BCEX OOKYMEHTOB, SIBISIIOLLMXCS OCHOBaHWEM
AnNS COBEPLUEHUs onepauuit.

MyHkT 41 Mpaeun PoHaa

41. Bblgaya VIHBECTUUMOHHbLIX NaeB OCYLLIECTBMSEeTCA MyTeM
BHECEHWSA 3anucel No NLEBOMY CYETY B peecTpe BragernbLeB
MHBECTULIMOHHbIX Naes.

3anvcu no nuueBbIM cyeTam npu Bbiaave VHBECTULIMOHHBLIX
NMaeB  BHOCATCA  Ha  OCHOBAHWM  COOTBETCTBYHOLLETO
pacnopsxeHns Ynpaenswowen KoOMMNaHuv Wnu, ecnu 3To
npeaycMOTPEHO 4OrOBOPOM Mexay YNnpaBnsitowen KomnaHuei
n PernctpaTopoM, Ha OCHOBaHMM 3asiBKM Ha npuobpeTeHue
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCATCA Ha
OCHOBaHWM  pacrnopskeHus  Ynpasnswwen  KoMraHuu,
PeructpaTop B fAeHb TOJSlyYeHUSI TaKoro pacropsikeHus
coBeplUaeT onepauun UNu oTKasbiBaeT B UX coBeplueHun. B
cryyae ecrnu 3anucu COBEpLUATCH Ha OCHOBaHWM 3asiBOK Ha
npuobpeTeHne  MHBECTUUMOHHLIX  naeB, Peructpartop
coBepLUaeT onepaumio Mpu YCrNOBUM BKIOYEHUS OEHEXHbIX
CpeacTB, nepefaHHbIX B onnaTy VHBECTUUMOHHbLIX Naes, B
cocTaB doHAa, B AeHb BKNoYeHUs B cocTas doHaa AeHeXHbIX
CpeacTB, NepeaaHHbIX B onnaTy VMIHBECTULMOHHBIX Naes, Unu B
crefylowmii 3a HUM paGoynit OeHb, UM OTKasbiBaeT B ee
COBEpLLEHUN.

YcnoBusi, NOpsiAoOK M CPOKU BKITOYEHUST OEHEXHbIX CPeAcTB,
nepefaHHblx B onnaty VHBECTULUMOHHbIX NaeB, B COCTaB
®oHpa npu ero dopmMupoBaHunM (Nocre  3aBepLUeHus
(oKoH4aHMsA) ero hopMUPOBaHKSA) yCTaHOBMEHbI B MyHKTax 60,
61 1 62 MNpasun d®oHaa.

MyHkT 74 MNpaBun ®oHAaa

74. MoraweHne VHBECTULMOHHBIX TMNaeB OCyLLecTBNseTCs
nyTeM BHECEHUsl 3anucert No NMUEBOMY CYeTy B peecTpe
BnagenbLes VIHBECTULIMOHHbIX Naes,

3anucy no NUUEBLIM c4eTaM Npu norateHnn VIHBECTULIMOHHBIX
naeB BHOCATCSA Ha OCHOBaHWM pacnopshkeHus Ynpasnsaiolien
KOMMaHuK O noratieHun VIHBECTULIMOHHbLIX NaeB Unu, ecnv 3To
npeaycMOTPEHO JOrOBOPOM Mexay Ynpaensiowen KoMnaHmen
n Pernctpatopom, Ha OCHOBaHWM 3asBKM Ha noraileHne
MHBECTMUMOHHbIX NaeB. B cryyae ecnu 3anucu BHOCATCS Ha
OCHOBaHMM  pacrnopshkeHuss Ynpaenswowen KoMnaHum o
norawieHun WHBECTULUMOHHBLIX naes, Peructpatop B [AeHb
Nosly4eHUsl TaKkoro pacropsikeHVsl coBepLuaeT onepauun unm
oTKasblBaeT B WX coOBeplieHun. B cnyyae ecnu 3anucu

coBepLliaroTCcA Ha OCHOBaHMW 3aABOK Ha norawleHue
VIHBECTULIMOHHbIX naes, Pernctpatop B CpPOK,
HpenyCMOTDEHHbIVI HacToawmmm [MpaBunamn, cosepliaet

onepauuto nunbo oTkasbIBaeT B ee coBepLieHnn.

MyHkT 74 MNMpasun ®oHpa

74. MNoraweHne WVHBECTULMOHHBLIX nNaeB ocyuiecTBndaeTca
nytem BHeCeHusa 3anucen no nmueBoMy cHeTy B peecTpe
BnagenbLeB VIHBECTULMOHHbIX NaeB.

3anucu no NULEBbIM cYeTaM Npu noratleHun VIHBeCTULIMOHHBIX
naeB BHOCATCA Ha OCHOBaHWWM PacropsiKeHUsa YnpasnsaioLlen
KOMMaHWK O MoralleHun MIHBECTULIMOHHbIX MaeB UK, ecrnu 1o
npeaycMOTPEHO 4OroBOPOM Mexay YnpaBnsitowen KomnaHuei
1 Pernctpatopom, Ha OCHOBaHUWM 3afBKM Ha mMoraileHne
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCSATCA Ha
OCHOBaHWUW  pacropskeHns Ynpasnsawollen KomnaHum o
noralieHun WMHBECTULMOHHBLIX naes, Peructpatop B [AeHb
Nosy4YeHMs1 Takoro pacnopsiKeHUsl coBepLuaeT onepaumm unm
oTKasbiBaeT B WX coBeplleHun. B cnyyae ecnu 3anucu
COBEpLIAOTCA Ha OCHOBaHWM 3afBOK Ha MoralleHue
MHBeCTMUMOHHbLIX NaeB, Pernctpatop B cpok He Gonee 3 (Tpex)
pabounx AHel CcO [HA npueMa 3asBKM Ha noraileHne
MNHBECTMLMOHHLIX NaeB, B criyyae ecrnv 00 AHA noralieHus
MHBECTUMLMOHHBIX MNaeB He HacTynuiM OCHOBaHUs AnNs
npekpaileHuss  doHga, cosepliaeT  onepauuio  nmbo
OTKa3blBaET B €€ COBEPLLEHUN.

MyHkT 80 NMpaBun ®PoHaa

80. Bbinnata [JeHeXHOW KOMMeHcauuuM OCyLLEeCTBNSIETCS B
TeyeHne 10 pabouMx OHeM CcO [OHA  MoraleHus
VIHBECTULIMOHHbIX NaeB, 32 UCKMYEHNEM ClyYaeB MoralleHns
VIHBECTULMOHHbIX NaeB npu npekpatieHun doHaa.

MyHkT 80 MNMpasun ®oHpa

80. BuinnaTa [eHeXHOW KOMMeHcauMM OCYLLEeCTBASETCS B
TeyeHne 10 pabouMx OHEM co [OHS  noraweHust
MHBECTULIMOHHBIX NAeB, 32 UCKIIOYEHNEM CIy4aEB MnoralleHust
MHBECTULMOHHbIX NaeB npu npekpatlieHnn doHaa.

B cnyyae otcyTcTBUMA Yy YNpaBnsiowen KoMnaHuM cBeaeHun o
pekBu3uTax 6aHKOBCKOro cyeTa, Ha KOTOPbIA AOIKHa ObITh
rnepeyncrneHa Cymma [OEHEXHOW KOoMMneHcauum B CBSI3U C
noralleHMeM  WMHBECTUUMOHHbIX MaeB, ee  BbiNnarta
OCYLLECTBAETCH B CPOK, HE npeBblwanwmin 5 pabounx gHewn

CmpaHuya 4




CO [HS1 MonyyveHust Ynpaensiollen KoMnaHueln cBefeHuini ob
yKa3aHHbIX peKBU3MTax 6aHKOBCKOro cyeTa.

MyHkT 97 NpaBun ®oHpa

97. PacxofHble 3anucu Mo NUUEBLIM cyeTam BnadenbLes
MHBECTULIMOHHBLIX NaeB, MoAaBLUMX 3asABKM Ha 06MeH
MNHBECTULMOHHBIX NaeB Ha WHBECTUMLMOHHbIE Mau Apyroro
OTKPbLITOTO MaeBoro WHBECTULIMOHHOTO (DOHAA, BHOCATCA B
peecTp BnagensLes NIHBECTULIMOHHLIX NaeB B CPOK He Gonee 5
paBounx OHel CcO [OHA MPUHATUA 3asBKM Ha OOMeH
MNHBECTULIMOHHBIX Naes.

YnpasnswLas KoMnaHMa coBepllaeT AeNcTBnda No nepegaye
nmvyulectsa, cocTtaBndlowero doHO, B cocTaB OTKPbITOro
naeBoro MHBECTULUMOHHOIO hoHAa, Ha MHBECTULUMOHHbLIE Nau
KOTOPOro ocyulecTBrideTcs obMeH, He no3agHee pa6oqero AHA,
cnegywuiero 3a gHeM KoHBepTauun MHBeCTUUMOHHBLIX Naes, B

pasmepe, COOTBETCTBYIOLLEM pacyeTHoM CTOMMOCTHU
KOHBEPTUPYEMbIX WHBECTULMOHHbLIX NaeB, onpenerieHHon Ha
pabounii  OeHb, NpealecTByOLWMA [HIO  KOHBepTaLuu

WHBECTULUMOHHbIX NMaeB, HO HEe paHee OHA NPUHATUA 3aABKU Ha
0OMEH MHBECTULMOHHbIX MaeB.

MyHkT 97 Npasun ®oHpa

97. 3anucu B peecTp Brnagenbles VHBECTULUMOHHBIX Naes 06
obmeHe WMHBECTUUMOHHBIX NaeB BHOCATCA He nosgHee NSaATu
pabounx OHel CcoO [HA npueMa 3asBkM  Ha oBMmeH
MHBECTULIMOHHBLIX MaeB. 3anucuM B peecTp BnadenbLeB
MNHBECTULIMOHHBLIX naeB 06 obMeHe VHBECTULMOHHBLIX Maes
BHOCATCA Ha OCHOBaHWUM pacnopshkeHus YnpasnsoLlen
KoMnaHun o6 obmeHe VIHBECTULMOHHLIX NaeB UMK, ecrnin 3To
NpeaycMOTPEHO AOrOBOPOM MexXay YNpaBnstowen komnaHuei
n PeructpatopoM, Ha OCHOBaHWM 3adABKM Ha oOMeH
MNHBECTMUMOHHLIX NaeB. B crnyyae ecnu 3anucu BHOCATCA Ha
OCHOBaHWUKN pacropskeHuss Ynpasnswllen KomnaHum o6
obmeHe VIHBECTMLUMOHHbIX naeB, Peructpatop B [AeHb
MoJSly4YeHUs] Takoro PacrnopsPkeHUsl CoBepLUaeT onepaumn unm
oTKasblBaeT B WX coBeplieHMn. B cnyyae ecnu 3anucu
COBEpLIalOTCA  Ha  OCHOBaHMM  3adBOK Ha  0oBMeH
MHBecTULIMOHHLIX naes, PernctpaTtop cosepluaeT onepawuio
nMbo oOTKasbiBaeT B €€ COBeplleHWM B [eHb BHEeCeHus
pacxofdHbIX 3anucert MO nNULUEBbIM cYyeTam B peecTpe
BrnagenbLes WNHBECTULIMOHHBIX naes naesoro
WMHBECTULMOHHOTO (POHAA, WHBECTULIMOHHBLIE Mau KOTOPOro
noanexart oGMeHy.

Ynpaensawwasa KoMnaHus coBepluaeT AENCTBUS NO nepefade
nuvyliecTtea, CoCTaBndlolero doHA, B COCTaB OTKPbITOrO
naeBoro MHBECTULMOHHOIO poHAa, Ha WHBECTULMOHHbIE Nau
KOTOPOro ocyuecTBndaeTca obMeH, He no3gHee pa6oqero OHA,
cnegywwero 3a gHeM KoHBepTauun MHBECTULMOHHbIX Naes, B

pasmepe, COOTBETCTBYHOLLEM pacyeTHoM CTOMMOCTHU
KOHBEPTUPYEMbIX VIHBECTULMOHHBLIX Naes, onpenesieHHon Ha
pabounii OeHb, NpeawWecTBYOLWMA  OHIO  KOHBepTauuu

VIHBECTULIMOHHLIX NaeB, HO He paHee OHA NPUHATUSA 3as8BKU Ha
0oO6MeH VIHBECTULMOHHBIX Naes.

MyHkT 110 Mpasun ®PoHpa

110. WHdpopmauua o DoHae packpbiBaeTcss B Nopsake,
npegycMOTPEHHOM 3aKOHOAATENLCTBOM Poccuiickon
denepauum 06 MHBECTUMLMOHHBIX bOHAAX, HA odULMANBHOM
canTe YnpaBnswLwen koMmnaHum B cetun MHTepHeT www.first-
am.ru u (Mnu) B MHbIX UCTOYHMKAX, €CMU 3TO NPeAYyCMOTPEHO
3aKoHOOAaTEeNbCTBOM Poccuiickon depepaunn 06
VHBECTULMOHHBIX hoHAaXx.

MyHkT 110 Mpasun ®oHpa

110. WHdopmauma o doHae packpbiBaeTcs B
nopsiake, NpeayCMOTPEHHOM 3aKOHOA4ATeNbLCTBOM Poccuiickoi
depepaunm 06 MHBECTULUMOHHBLIX hoHAAX, Ha oduuMansHOM
cante YnpasnstoLlen komnaHum B cetn MHTepHeT www.first-
am.ru.

MyHkT 113 MNMpasun ®oHpa

113. Ynpaensitowass KoMnaHus HeceT neped Braaenbuamu
VIHBECTULUMOHHbIX NaeB  OTBETCTBEHHOCTb B  pasmepe
peanbHoro yuiepba B crnyvyae nNpUYMHEHUSI UM YObITKOB B
pesynbTaTe  HapyweHus  ®depepanbHoro  3akoHa  "O6
MHBECTULMOHHbIX doHAax", MHbIX heaepanbHbIX 3aKOHOB W
HacToswmux [lpaBun, B TOM 4ucne 3a HenpaBUIbHOE
onpegeneHve CYMMBbl, Ha KOTOpyHo BblgaeTcs
VHBECTULUMOHHBIN Nan, N CyMMbl OEHEXHON KOMMeHcauuu,
noanexatien BbiNnate B  CBSA3XM  C  MoraweHuem
MHBECTUUMOHHOrO Masi, a B clnyvyae HapylueHus TpeboBaHui,
ycTaHoBMNeHHbIX cTtatben 14.1 n nyHktom 1.1 crateu 39

MyHkT 113 Mpasun ®oHpa

113. YnpaBensiowas KoMnaHusi HeceT nepen Bnagernbuamu
MHBECTULUMOHHbIX NaeB OTBETCTBEHHOCTb B  pasmepe
peanbHoro yulepba B crny4ae npuYMHEHUs UM yObITKOB B
pesynbTtate  HapyweHuss PepepanbHoro  3akoHa  "O6
MHBECTULMOHHbIX poHAax", MHbIX doefeparnbHbIX 3aKOHOB M
HacToswmux [paBun, B TOM u4ucne 3a HenpaBuUibHOE
onpegenexHve CYyMMbl, Ha KOTOpYHO BblgaeTcs
MHBECTULUMOHHBIN NanW, U CYMMbl AEHEXHOW KoMMeHcaluu,
nognexawen Bbinfate B CBA3M € NoraweHvem
MHBeCTULUMOHHOrO nasi, a B criydae HapylleHus TpeboBaHui,
yCTaHOBMEHHbIX NyHKTOM 1.1 cTatbn 39 ®eaepanbHOro 3akoHa

depepanbHoro 3akoHa "O6 MHBeCTUUMOHHbIX doHaax", - B | "O6 WHBECTULIMOHHbIX cdoHaax", - B pasmepe,
pa3smepe, NpeayCMOTPEHHOM YKa3aHHbIMU CTaTbSAMMU. npeaycMOTPEHHOM YyKa3aHHbIMU CTaTbSMU.

MyHkT 121 MNMpasun ®PoHpa MyHkT 121 Mpasun ®oHpa
121. leHexxHaa KommneHcaumss B CBS3M C noraweHuem | 121. [leHexxHass KOMMEHcauus B CBA3M C  MorawleHnem
VIHBECTUUMOHHLIX  NaeB  npu  npekpaweHun  doHaga, | NHBECTULUMOHHBIX  naeB  npu npekpaweHun  doHaa,

nepe4yncnaeTcd Ha oAnH U3 crneayrowmnx CHeTOB:

nepevyncnaeTcd Ha oanH U3 crneayrLwnx CHeTOB:
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Ha 6aHKOBCKMI cyeT nuua,
VHBECTULIMOHHbIE Nau;

KOTOpOMY ObiNM  noralleHbl

Ha cneumanbHbIN ,Cl,eI'IO3VITaprIIZ c4eT HOMMUHalbHOIo
nepxarena nnu Ha GaHKOBCKMIA cYyeT nuua, KOTOpOMY ObInn
noraweHbl UHBECTULIMOHHBbIE Nan.

CymMMa [eHexHOM KoMneHcauuu, noanexailen Bbinnate B
cBA3NW C noraweHnem  VHBECTUUMOHHbIX naeB  npu
npekpailieHun ¢oHaa, BbINMNaynMBaeTcd B COOTBETCTBUU C
pacnpegeneHvem, npegycMOTPEHHbIM crtatben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX choHaax".

MoraweHne NHBECTULMOHHBIX NaeB npu npekpaweHun PoHga
OCyLLleCTBNAETCA He nosgHee paboyero AHA, criegyloulero 3a
OHeM 3aBepLueHnst pacyeToB ¢ BnagensuemM NHBeCTULNOHHBIX
naes.

Ha 6aHKOBCKUI c4yeT nuua,
MHBECTULMOHHbIE nau;

KOTOpOMY ObiNn  noratleHbl

Ha cneuuanbHbll  OEno3uTapHblii  CYET  HOMWHANbHOIo
Aepxatenst unu Ha GaHKOBCKUIA cYeT nuua, KoTopoMmy 6binu
noralleHbl UHBECTULIMOHHLIE Nau (B Cry4ae ecnu y4eT npas Ha
noraweHHole WHBECTULUMOHHbIE Nau  OCyLEeCcTBRANCs B
peecTpe BnagenbueB WHBECTUUMOHHbIX MaeB Ha NMUEBOM
cyeTe HOMUHAIbHOTO AepxaTens);

Ha TpaH3I/ITHbIIZ c4yeT MHOoro naeBoro MHBECTULIMOHHOIO d)OH,EI.a
B COOTBETCTBUW C 3asABKOM Ha noraiueHue MHBECTULIMOHHbIX
naes, B Cly4ae ecnn nuuom, KOTOpoMmy Obinn noratleHbl
MHBECTULUNOHHbIE Nan, Obina nogaHa 3asBka Ha npuobpeTeHve
WHBECTULMOHHBLIX MaeB WHONo naeBoro WHBECTULMOHHOIO
doHAaa.

CymmMa [OeHexHOW KOMMeHcauuu, noanexaien BbinnaTte B
cBA3NW C noraweHveMm  WMHBECTUUMOHHBLIX Naes  npwu
npekpaiieHun ¢oHaa, BbiNnayMBaeTcs B COOTBETCTBMU C
pacnpegeneHvem, npegycMoTPEeHHbIM cratben 32
depepanbHoro 3akoHa "O6 MHBECTULMOHHBIX hoHAaXx".

MoraweHne NHBECTULMOHHBIX Naes npu npekpaiieHnn doHaa
ocylLecTBNAeTC He nosgHee paboyero gHs, creayoLlero 3a
AHEM 3aBepLUeHNs pacyeToB C Briagenbuem NHBeCTULMOHHBIX
naes.

BPWUO lMeHepanbHOro gupekTopa
AO YK «lMepBas»

0.B. NopaHckuin

CmpaHuya 6




